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Challenging market environment due to pandemic
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Region 2019 2020

Eurozone +1.2% -7.5%

US +2.3% -6.1%

Latin America
- Brazil
- Mexico

+0.1%
+1.1%
-0.1%

-5.2%
-5.3%
-6.6%

China +6.1% +1.2%

India +4.2% +1.9%

IMF World Economic Outlook April 2020

GDP Growth: Emerging Asia is 
projected to be the only region 
with a growth rate in 2020

The global silicon carbide market is diversified and trends vary by region 
and end market. However, this pandemic affects all end markets and 
regions alike.

Fiven’s main end markets (automotive & construction) show a strong decrease in 
sales, due to the measures to fight the pandemic and the economic uncertainties.

                    
                                           

                     

Automotive
EU-wide production losses 
due to factory shutdowns 
amount to at least 2,4 
million motor vehicles 

Construction
75% of the European 
construction projects were 
halted in March and April 
2020.

Fiven working on mitigating the losses by focus on less impacted end-markets (medical, 
energy generation, semi-conductor).

The uncertainty is high and what is clear is that the recovery may take time. 
Nobody in the automotive and construction markets is providing concrete forecasts. 

FIVEN Group has taken all appropriate measures to produce safely and to adapt its production and organization level to 
the effective level of customers’ demand. This includes calibrated cost reduction measures of which adapted decrease in 
production and administrative workforce. 



Headlines Q1-2020
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Fiven total 
revenues

EUR 32.1m EUR 32.2m+0.2%
Q1-2019 Q1-2020

Region vs ‘19 Comments

Europe -3% • Downward trend in automotive and construction 
affecting Metallurgy & Abrasive products (EUR -0.2m)

• Co-development in defense and energy generation 
markets to mitigate those adverse effects

North 
America

-20% • Decline due to a key account moving their 
production to Eastern Europe

• Co-development projects are underway to explore 
untamed market shares.

South 
America

+2% • Fierce competition from ferrosilicon producers and a 
negative currency effect related mainly to the 
depreciation of the Brazilian Real

• Growth driven by strong demand from the 
foundries and steel industries

Asia +66% • Growth driven by Japanese customers

Segment Q1’19 Q1’20

Specialties EUR 9.6m EUR 10.8m +13%

Standards EUR 22.6m EUR 21.4 m -4.8%

The sales of customized products grew due to 
ongoing co-development projects resulting in 
higher market share and enhancement of 
customer intimacy. 

The sales of standards products dropped as a 
result of disruptions related to the coronavirus 
pandemic, with different situations from one 
country to the next.



Headlines Q1-2020
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EBITDA ended at EUR 3.1m (of which EUR +0.3m impact 
of IFRS16) including EUR 1.1m of non-recurring costs.

• Normalized for non-recurring items Q1 adjusted 
EBITDA  came in at EUR 3.8m versus EUR 3.7m for 
quarter 1 2019, an improvement of 2.5%. 

• Excluding non-recurring items (transactions costs, 
transition and carve-out costs), SG&A ended EUR 1.2m 
lower than last year’s quarter 1, representing -32% cost 
reduction.

• The number of full-time equivalents (FTEs) at quarter 
end was 637, a reduction of 46 from March end 2019 
of which 37 were direct labor. 

Net loss of the quarter EUR -2.0m compared to a net 
gain of EUR 4.4m in Q1 2019. 

The difference in mainly coming from:

• increase of non-recurring costs (EUR -1.0m), 

• increased depreciation and amortization (EUR -0.4m), 

• higher net financing expenses (EUR -1.6m), 

• realized and unrealized exchange losses (EUR -0.8m), 

• Q1-2019 sales of shares in Saint-Gobain subsidiaries 
(EUR -2.4m) and higher income taxes (EUR -0.2m). 



Revenue Share by Geographical Region

Split of revenue by geography - Full Year 2019 and Q1 2020 
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50%

6%

16%

28%

2019

Europe Asia N.-America S.-America

52%

9%

14%

25%

Q1 2020

Europe Asia N.-America S.-America



Revenues by Main Product Category

In M EUR
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22,6

9,6

Q1 2019

(30%)

21,4

10,8

Q1 2020

32.2

(66%)

(34%)

32.1

(70%)



Income Statement

7 (1) Fiven Group was established 14.05.2019, Parent company was incorporated February 5, 2019
(2) Financial statement for Fiven Group for 2019, including profit and loss from the acquired companies from May 1, 2019



Financial Statement by Operating Segment
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STATEMENT OF FINANCIAL POSITION
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The reported equity at first quarter end was EUR -11.9m which is a reduction of EUR -11.3m since year end 2019 
reflecting the net loss of the period of EUR -2m and an increase in the reserve for foreign currency translation of EUR -
9.3m. This is due to the lower market equity contribution of businesses located in Norway and Brazil resulting from 
decreasing local currencies against Euro.



CASH FLOW STATEMENT
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The cash flow from operating activities during 
the quarter was EUR 3.5m. 

The improvement came mainly from better 
utilization of working capital facilities and lower 
inventories. 

The cash flow investment activities were EUR -
0.9m.

The periodic cash flow from financing activities 
were EUR 7.8m including the launch of a Brazilian 
export financing scheme (ACC) of EUR 6.0m.

During quarter 1 the total cash balance increased 
from EUR 14.8m to EUR 23.9m.


